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Performance commentary: Despite persistent disruptive
actions by the still-incumbent U.S. president, the certainty
of the imminent transfer of power in the White House grew.
A trade deal between the UK and the EU was reached be‐
fore Christmas, just avoiding a disorderly Brexit on January
1, 2021. Finally, the prospect of widespread Corona vac‐
cines next year had a stabilizing effect on the markets.
Under these circumstances, the year-end rally on the
stock markets that started in November continued at a re‐
strained pace. Commodity prices also rallied across the
board, particularly strongly in the agricultural segment,

where, for example, the next soybean future on the CME
rose by twelve percent. Bonds, on the other hand,
trended sideways, but in some cases showed consider‐
able volatility during the month. In currencies, the dollar
weakness continued. The euro traded at a peak of just un‐
der 1.23 U.S. dollars.
The continued trends were very favourable to our trendfollowing strategies. The highest positive contribution came
from commodities trading, followed by currencies and
equity indices. The above-average performance in Decem‐
ber resulted in a significant gain for the calendar year.
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FTC Futures Fund Classic may invest substantial parts in derivative instruments as defined in § 73 InvFG 2011 as well as
in term deposits or deposits with a maximum term of 12 months as defined by § 72 InvFG 2011. FTC Futures Fund Classic
is subject to increased volatility due to the composition of its portfolio or the portfolio management techniques being used.
Warning for FTC Futures Fund Classic (USD share class): The USD share class is denominated in USD. The return may
increase or drop due to fluctuations of currencies.
* * Each investment is subject to a risk. Fund prices may rise or fall. Please read additional legal information on page two.
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Legal Disclaimer: This is a marketing communication. The contents of this documentation are intended solely for reasons of
not-binding information and shall neither be interpreted as an offer nor as a solicitation to buy or sell, or a recommendation
in favor of, any financial instruments. FTC Futures Fund Classic is an alternative investment fund (AIF) according to EU Dir‐
ective 2011/61/ EU (“AIFM Directive”). It may be marketed in Austria and Luxembourg to professional clients and retail cus‐
tomers. The published offering memorandum and the key investor document (KID) can be obtained with FTC Capital GmbH
(Alternative Investment Fund Manager)
Information for the U.S.A.: FTC Futures Fund Classic not intended for distribution in the United States. It does not therefore
address U.S. persons according to Rule 902, Regulation S, Securities Act 1933 (particularly those with American nationality
or persons residing permanently in the U.S.).
Warning notice and risk: Each investment is subject to a risk. Fund prices may rise or fall. Performance data refer to the past.
Past performance is no reliable indicator for future results. Performance figures are based on the net performance of FTC
Futures Fund Classic; The computer system used by FTC uses specific strategies that are based on the reliability and accur‐
acy of analytical models. Should these models (or the underlying assumptions) prove incorrect, the performance may not
meet the expectations, which can result in substantial losses for the fund and thus for the investor.
Imprint: FTC Capital GmbH, Seidlgasse 36/3, A-1030 Wien; further information according to the Austrian Media Act:
https://www.ftc.at/impressum/

